Balance Sheat
As at 31 Decomber 2010
200 2008
W00 L]
Aszots
Cash and bank Dalances 2548 J66 441 415
Receivables 1,198,408 473
Shor 1erm invasiments 47026482 30563225
Long tarm imvesiments: 13,125 200 5 526,541
WABIST  IESUA
LIABILITIES
Anirued Rabiltes ST 63 427,225
Memibers' fund suspemsa 1924 355 -
2822 032 437 225
Confributors” fund
Members ' contribution 45342000 IS S0
Imstrend rvalsafon ederve 1634420 516,200
Rewerue razame 5,200 005 1741388
SEETHAES 36104233
Contribetors” fund and liabillties 59,198,357 38531454
Fured unit peice [Naira) 16878 1,5928
Aperoied by the Administrator o
23 Agril 7011 and Signed on its behalf by
]
L

Sttement of Incame and Expenditure

CEEE TRUSTFUND PENSIONS PLC

For the Year Ended 31 December 2010
3% December 31 December
2010 200A
gl N00
Income
Interest ngome 2035628 3260514
Divicend income J65, 158 206,742
Oner irveestmant incoms 72219 -
Crhi incoeni [réalsed gain] 1453308 abE 408
£,885,000 4,061,464
Expenses
Adminisrrative and management fees 1,110,346 02636
Direct expenses on fixed income HZ At B7aA14
Winhholding tex on fimed income 17227 -
Diminution in value af Fvesiments B 461
{rnars - 1ti418
1,330,383 2,838,330
Transler lo revanue resenva 3,557 657 1423134
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REPORT OF THE INDEPENDENT AUDITOR
T0 THE MEMBERS OF TRUSTFUND PENSIONS
PLC RETIREMENT SAVINGS ACCOUNT FUND

We have audited the financial statements of
TRUSTFUND PENSIONS PLC -
RETIREMENT SAVINGS ACCOUNT
FUND for the vear ended 31 December 20010,
fromm which the -abridged financial staternents
were derived in accordance with International
Standard on Awditing. Inour repon dated 29 Apnl
2001, we expressed an ungualified opinion on the
fimancial - statements from which the summary
financial statements were derived and stoted inter
alin, that the Fund has kept proper accounting
records and the financinl statements ase in
agreement with the records in all material
respecis and give in the prescnbod manner
information required by the Companies and
Allied Matters Act CAP C20 LFN 2004, the
Pension Reform Act 2004 and MNational Pension
Caommission Guidelines.

In our opmon, the sccompanying abridged
financial statements are consistent, in all material
respetis, with the financial statements  Teom
which they were derived,

For a betier understonding of the Fund's financial
position and the results of its operations for the
wear atul of the SCape ol our amwd, the ahrislgmj
finamcial statements should be read in
comjunction with the financial statements froom
which the abridged financial statements were
dervved and our audit report thereon,
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