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REPORT OF THE INDEPENDENT AUDITOR
T0 THE MEMBERS OF TRUSTFUND PENSIONS
PLC RSA RETIREES FUND

We have sudited the financial statements of
TRUSTFUND PENSIONS PLC - RSA
RETIREES FUND for the wyear ended 31
December 2000, from  which the abridged
financial statements were devived 1o accordance
with International Standard on Auditing. In our
report dated 29 Apnl 20001, we expressoed an
unqualified opinion on the Anancial  stalements
fromn which the summary financial statements
were derived and stated inter alia, that the Fund
has kepr proper accounting records and the
financial statements are in agrecment with the
records in all material respects and give in the
preseribed manner  anformation reguired by the
Caompanics and Allied Matters Act CAP C20
LFM 2004, the Pension Reform Act 2004 and
Mational Pension Commission Guidelines.

In owr opinion, the pocompanying abridged
financial statements sre consistent, in all matenol
respects, with the fnancial statements  from
which they were derived.

For a better understanding of the Fund's financial
position and the resulis of its operations for the
year ind of the scope of our audit, the abridged
financial statements should be read im
conjunction with the firancial statements from
which the abridged financial sistements were
derived and our audit repont thereon.
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