
MONTHLY MARKET REVIEW AND 

FORECAST 

MAY 2017

J U N E  2 0 1 7  

TRUSTFUND PENSIONS PLC RESEARCH

MACROS | EQUITIES| BONDS | MONEY MARKET | ALTERNATIVE INVESTMENTS



Domestic Market Review

Fixed Income Market Outlook

Nigerian Macro Review

Equity Market Outlook

2copyright(c)Trustfund Pensions Plc

Trustfund Unit Price – Riding the tide of Bearish Market

Market Outlook
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Today's Return YTD Return P/E (x)
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2016 10-year Bond Yield Trend (YTD)

Accelerated inflation (now 17.3%) & increased credit risk lifted Nigeria's bond yields.  
Average 10-yr bond yield closed April at 16.06%.
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RSA RETIREE

Trustfund Pensions Plc Investment  Department
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Summary of Asset Allocation

*The RSA portfolio maintains a defensive style which helps to protect 
Investment value from unanticipated shocks to asset prices 

* Gross return includes fees
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FGN Bonds, 
55.9%

State Bonds, 
2.8%

Corp Bonds, 
5.0%

T-Bills, 14.3%

Money Market, 
6.1%

C/P, 0.9%

P/E, 0.1%

Equities, 10.2%

Hybrid Funds, 
0.8%

Cash, 0.4%

Real Estate, 
3.3%

Following improved appetite on equities, Trustfund Unit Price outperformed 
projection and is expected to climb to 3.0000 by the end of 2017-Q2
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